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Tororosa ArercaH4paoQuquanrHolo ollroHeHTa Ha Al4ccepTallurc I oKoJroBa AJT9KUaHAPa

BnaAuuzpoBuqa <<Ilpanonoe perynvpoBaHvre uuoopvrarluoHHblx otnourenurfi B

csepe o6opora qnQpoaux QznancoBblx aKrI,IBoB) (Mocnna: Bcepoccuficrcufi

rocv1lapcleeuHrrft YHIIBepcIITeT IOcTIIIInu (PIIA Munrocra Poccuu),rocyAapcreeHHrrft yHlrBepcrrrer rocrl{IInu Munrocra Poccuu),

2022.-214c.), rpeAcraBlennofi Ha coI{cKaHLIe yueuofi CTETIEHII KAHAI,IAATA

roplrAlrrlecKl{x HayK no cneIIV€LIIbHocrLI 12.00.13 - znQopMaIIlIoHHoe npaBo.

Axryalruocrb Arrcceprarlr{oHHoro r4ccneAoBaHufl, o6ycloueHa reM, qro B

coBpeMeHHoM Mlrpe aKTHBHo pa3BrlBalorcq qraQponrre rexHoJIorI4I{. 3ro, n cBoK)

oqepeAb, nplrBeno K 3Harrr4TeJrbHbrM LBMeHeHLIxM colllI€ulrnofi 4eftcrnzreJlbHocrl4

Lr rroflBJreH1rro 3aMenurerefi AeHexHbx cpeAcrB (n rax rpaAI4III,loHHoM uoHutuanuz)

AeHelKHbrMr4 cypporaTaMr,r, BbIpaXeHHbIMLI n quQpoeux QnnaHcoBbIX aKTIlBax.

Cpe4u raKoBbrx Mo)KHo BbrAeJrnrb pacqerHyrc eALTHLIuy: quQpoeofi Qunanconrrfi
aKTr4B, roropufi naz6onee LrcBecreH B TepMI{Hax ((KpI{[ToBaJIIora), ((ToKeH)) lI T'4.'

lloAo6Hrre crrcreMbr B coBpeMeHHoM Mlrpe c KaxAbIM foAOM CTaHOB-ITCS JILTIXb BCe

6oree nocrpe6 oBaHHbIMLI npLI ns al4Mopacqerax.
pacnpocrpaHeHr4e qzQponux QunaucoBblx aKrI4BoB o6yclonneHo reM' rITo,

Bo-nepBbrx, u Xkf BeKe AocrarorrHo aKTr4BHo rua6upator noilyn.flpHocrb quQponHe

TexHoJrorr4r{, oKa3brBaroqze Brrr4flHvre v Ha pa3BI,ITue qraQpoeofi exonour4KvI, a

TaKXe npoucxoAqull{e B MUpe LI3MeHeHI',I.[' BbI3BaHHbIe, B qacTHocTI4' pf,AOM

pa3nr{rrHbrx orpaHu.ueHuir, MexAy crpaHaMl{ u34a paclpocrpaEeHr4fl' TIaHAOMI'II{

noponu"rpycuofi znQercqraz SARS-CoV-2 (COVID-I9)' upzne4ureft K

aKTr{BII3arIzz 6e3H2IJII4IIHIIX pacqeToB Bo BceX cQepax AeqTenbHocTLI.

MeN4y reM npu vcrroJrb3oBantwr qraSponrx Quuauconrx aKTI{BOB

upor4cxoArrT ycrpaHeHne nocpeAHLrKoB Anfl ocyqecTB IIe:F{VIfl. rpansarquft,

TTOB6IIII9HLIq ypOBHf, aBTOMaTI{3aI$V QunanCOnrx npoqeCcoB. Terrl caMbIM

pacrrerbr qzQpoerrruz SunaHcoBbrMr{ aKTI4BaMLI ocyulecrBlrflrorcs', KaK npaB}IJIo'

6es perynvpoBaHkrfl. co cropoHbr focyAapcrBa LI 3a paMKaMLI rocyAapcrBeHHofo

KOHTpOnfl, r{TO rrplrBoAurT K cOBeprIIeHI4IO B TOM TIHCJIe }r [pecTyIIHbIX l:e'^nuit'

cor1prx{eHHblx c Jler€ul143a\uefi, AoXoAoB, 11olyqeHHblx npecTynHblM IIyTeM'

QznancupoBaHlleM reppopll3Ma I,I T.A'



B cuny llero s \. 47 Yrcasa llpesz4enra Pocczficrofi (De4epaquu or 02

LrroJrr 202I r. Jrlb 400 (O Crparerur4 Harll4oHanrnofi 6esonacHocrLI Poccraficroft

@e4epaqzu> [oArrepKrrBaerc{, qro AocrrI}KeHI4e rlenefi o6ecne'IeHl4s

iocy4apcrneHnofi v o6qecrseHnofi 6esouacHocrl{ ocyulecrBlrflercfl. nyreM

peanr,r3arlr4r{ rocyAapcreeHHoft TToJILITI,IKI{, HalrpaBlesuofi B ToM qLIcJIe Ha

lpeceqeHr{e ucrroJrb3oBaHr{t B rrporklBorlpaBHblx IIeJI.f,x qzQponrrx BuLIIror.

llpu eroM B Pocczficrofi @e4epaqun roJIbKo :na-r-vrlnas. c 2020 r.
HOpMbI 3aKOHOAaTeJIbCTBa, HanpaBJIeHHbIe Ha perynupoBaHue

znSoprraarILIoHHbIX ornourenuft B cQepe o6opora qnQponux QzHauconrx
AKTI{BOB.

OAnarco B Konqeuqnn 3aKoHoAareJrbHoro onpeAeJIeHI,Iq MexaHLI3MoB

opraH?r3aqzu o6opora quQpoBbrx Bnrrror or 9 Qenpanfl 2022 r. KoHcrarlIpyercf,'
qro B Pocczll ((orcyrcrByer 3aKoHoAareJlbHoe perynlTpoBaHl{e raKoro

BbrcoKopr{cKoBaHHoro QunaHconoro IlHcrpyMeHTa, KaK qzQponar Ballrora

(rpunronanrora).
llpu erovr 3a rrocJreAHlre roAbr Ha6ruo,qaerc-fl cyqecrBeHHblfi pocr o6reMos

AeHexHbrx cpeAcrB tpax(AaH Poccuficrcofi @e4epaquz, BKJIaAbIBaeMbIX B

Kpr{rrroB€Lnrorbr. llo srccueprHbrM oIIeHKaM, lpa}KAaHarr,ru P(D orKpblro 6orce 12

Mr4nJILIoHoB KpuInroBEuIIorHbIX KorrIeJIbKoB, a o6reu cpeAcrB Ha HIlx cocraBr.fler

rropflAKa 2 rptn. py6rcfi. Kpovre roro, Poccu.f, 3aHI4Maer 3-e llecro B MLIpe rro

o6reuy MLIpoBbIX IuafinunroBblx uolqnocrefr>.
Tarnu o6pa:ona, o6opor qz$poerrx QuHancoerx aKrrIBoB HaI4MeHee

peryJrr,rpyeu n 4eficrByrouleM orerrecrBeHHoM 3aKoHoAareJrbcrBe, a orHocHTeJIbHo

rrpr,rHr{MaeMbrx s AaHHofi c$epe HopMarrrBHbIX npaBoBbIX aKToB npl{cyrcrByror

AVTCKyCCI{?1I O KayeCTBe rrx TexHr{Ko-IopI,IAuqecKoIo KoHcTpylapoBaHu{ v
e S SerrunHocrLT npLIMeHeHLIrI.

Zgnoxennoe rroATBep)r(Aaer aKTy€ulbHocrb 14 3Haql,lMocrb reMbl

Ar{cceprarlr{oHHoro r4ccJreAoBaHtrfl, A.B. Tororosa u o6yctaBJILIBaer Ba)I{Hocrb

coBeprxeHcrBoBaHr{rr npaBoBoro peryJrr,rpoBaHl4t znQoprr,raqrloHHblx qruoureHzfi n

cQepe o6opora qzQponrrx QunaucoBbrx aKTI4BoB, qro tBrserc-f, KoHe'rHofi IIenbIo

npoBeAeHHoro lrccneAoBaHLrfl. Anropornr c$opnaynllpoBaHbl o6lert, upeAMer,

rlenr{ v 3aila'sr4 AkrccepTarlproHHofo krccJleAoBaH?Ifls KoTopble HaIIpaBneHbI Ha

pacKpbrrr4e reMbl pa6orrr.
OcnosrB aflcb Ha Marepuanax Ar{ccepraql4oHHoro LIccJIeAoBaHr4fl, MoxHo c

yBepeHHocTbro cKa3aTb, rITo oHo BbrrroJIHeHo B HayqHoM OTI,IJIe, yKa3aHHbIe

aBTOpCKlre BbrBoAbr Lr IlpeAnoxelJ?rfl, ocHoBaHbI Ha a}lanvr3e AocTaTorlHofo
KoJrr{qecTBa LrcTor{HLrKoB, AocToBepHocTb aBTopcKLIx no3l4llufr noArsepx{Aaercf,

anpo6aqraefi s ouy6nzroBaHHbrx HayrrHhrx crarb-flx B BeAyUIVX peIIeH3I4pyeMbIX

HayqHbrx x{ypHaJrax u Lr3Aa:rtuflx, peKoMeHAoBaHHbIX BAK MunucrepcrBa
o6pasonaHvrfl. vr HayKrr P@, z B AoKJraAax aBTopa na roHQepeHIII4tx pa3rlurlHoro

ypoBHrr, [poxoAr{Brrrlx B o6pasonareJrbHblx opraHlrcar\r4flx. Taxxe 6ruo
ocyqecrBJreHo BHeA eHlre rrono)KeHuit rucceprar\vrvr n yve6nufi upoqecc raQe4p

IIoflBr.rIIoTcfl

fpaxAaHcKofo Lr rpyAoBofo rrpaBa, fpaxAaHcKofo npoqecca, sKoHoMl4'recrofi



6esonacHocrl4, Qznaucoe Lr gKoHoMlrrlecKoro

yHlrBepcrdrera MB.{ Pocczz HMeHLI B.-fl. Kzrors.
Crpyxrypa r4ccneAoBantrs. o6yclonreHa rIoJIor(eHLI-lMIr, BbIHeceHHbIMLI Ha

3arrlr4ry (c. 10-15). Pa6ora cocror4T Lr3 BBeAeHI{rI, Tpex rJIaB, BKrIoqaK)Iqux uecrb
uaparpaQon, 3aKIK)qeHHf vr lufltmorpaSu.recroro crlkIcKa, ee

rrocneAoBareJrbHocrb v opurlrHzrJrbHocrb Iro3BoJrLIJIt4 A.B. TOrOnOny

cQoprvrynupoBarb apryMeHrkrpoBaHHbre B npoqecce LTccneAoBanufl. BbIBoAbI vr

peKoMeHAarJuv.

Bo BBeAeHTzLI o6ocnoerrBaerc.g aKTyzulbHocrb reMbl Al4ccepralluoHHoro
LrccneAoB a:etLTA, crerreHb nayunofi paspa6oraHHocrrl, onpeAen-flrorct o6rerr 14

rrpeAMeT, rleJrr{ u 3a4al{r4, xapaKTepv3yeTcfl. MeToAoJIoIZlIeCKafl OCHOBa,

olpeAeflrercq HopMarrrBH€ur [paBoBa{ ocHoBa v 3MlI{pI4tIecKa.[ 6asa

r,rccJreAoBaHVA, apryMeHTr4pyeTc{ HayqHa.f, HoBI{3Ha, BbIHOCtTC.f, HA 3aql4Ty

ocHoBHbre rroJrox(eHr{q, [oArrepKr{BaeTcr TeopeTzqecKaf, u [paKTI4qecKat

3HaqLrMocrb pa6oru, npuBoA.rrrc-fl cBeAeHI{t o6 anpo6aqzra u BHeApeHI{14

nonyqeHHblx pe3ynbraroB n yue6urrfi npoqecc.
B nepeofi rJraBe <I{zQponue Qunauconrre aKrI4Bbr KaK o6tercr

znQoprvrarlr4oHHblx rlpaBoorHoruenufi>>, cocroxrqefi u3 AByx naparpaQoe,

Ar4CCepTaHT rIpOaH€LIII43LIpOBan KJUOqeBbIe TepMI4Hbr n llo}lflTufl,
V TeXHOJIO|LIU,xapaKrepn3yrolrlze upoQulrnue unQopuaIILIoHHbIe pecypcbl

cocraBJrf,rorque o6qufi Kareropuamnrrfi pfl!, B cl{creMe o6opora quSponrrx

QunaHconbrx aKTI{BoB.

Anropovr nporHo3r4pyerc-fl ycr{JreHrre BrrLrflHvrfl oJIeKTpoHHbIX AeHer Ha

MoHerapHyro uonrrrrrKy rocyAapcrB B ycJroBllxx Sunancosofi uo6alzg a\vvr.
Kpoue roro, A.B. ToxoJroBbrM aHurvr3vrpyercfl, cuequQraKa perJIaMeHTaIIuLI

HopMarr4BHoro npaBoBofo peryJrLrpoBaHlr.rl I{ opraHllsarJr4pr o6ecueqenu.a o6opora
quQponux QzHancoBbrx aKrr'rBoB B HeKoropblx 3apy6ext+rx crpaHax. llo nroravt
KoHcrarkrpyercr, rrro Ka)KAoe rocyAapcrBo ycraHaBnvrBaer co6crseHHrre

craHAaprbl kI crlo JIb 3oBaHurfl. qz Spon ofi e anrcrrr
Pocczficr<orr,ry 3aKoHoAareJrro upeAJlaraerct uclloJlb3oBarb oIrbIT

sapy6exnbrx crpaH, B Koropbrx AocraroqHo o6cro.areJrbHo perJlaMeHTl{pyerct

o6opor qusponux QranaHcoBbrx aKrr4BoB. llo erofi rpuquHe ueo6xoAIaMo cAenarb

aKrIeHT Ha perynupoBanvrv AaHHbrx o6ulecrneHHblx ornoruenufi co cropoHbl

opraHoB ltcrroJrHr4TenrHofi BJracrlr, a rarcKe l4ctloJlb3oBarb npo3parlHocrr o6opora
qusponrrx QuHaucoBbrx aKrr{BoB, qro rpLrBeAer LIX r quQpontaarluv yrpaBJIeHI,It.

Bo nropofi uase <I,ln$opnaarlr4oHHbre npaBoorHolrleHl{r n c$epe o6opora
qusponrrx Qznaucoerrx aKrI4BoB>, c Aep)KaIqefi ABa naparpaQa, pacKpblrbl

cy6rexrrr znSopvraIIVoHHbIX oruoruenufi B cQepe o6opora qn$ponrx

QranaHconblx aKTr.IBoB, rroArlepKnBaercg, r{To cy6terrnrrfi cocraB rlpeAcraBJlter

co6ofi AocrarorrHo rrrvpor<r,rfi rpyr oneparlkroHHblx areHToB - ran$opnaalluoHHblx

rrocpeAHr4KoB, rrosToMy cneAyeT Lrx yqr,rTblBaTb He ToJrbKo Ha focyAapcTBeHHoM

ypoBHe, Ho LI MextAyHapoAHoM.

llomroirao.rz.f, rocyAapcrBa paclpeAeJrrrorct cpeALI ero cy6rerron, K

KoropbrM orHocrrc-s Qzuauconrre vr npaBooxpaHl{TenbHble opraHbl
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krcrroJrHr4TenbHofi BJracrlr, I4x AoJrx{HocrHbre rrvrrJa, I{enrparrrlr^l';'it 6asr Poccnn,
npr4rreM Lrx Ae.rrTeJrbHocTb pernaMeHTvrpyeTcfl. psAoM HopMaTI{BHbIX npaBoBbIX

aKToB (nanpanneHHbrx B ToM qLrcre Ha o6ecue.reHze zuQopuaqzonnofi
6esouacHocrlr crpaHbr. B ocHoBe AaHHbrx HopMarLrBHbIX [paBoBbIX aKToB

HaxoArrcfl KoHTponbHo-HaA3opHbre ilorHoMoqLl.f, ,

B r4HoM uaparpaSe yKunaHnofi rrlasbl orpaxeHa cnequQura qr,rQpoerrx

@znanconbrx aKTrrBoB B cr4creue o6reKToB znQopuarlr4oHHblx oruourenufi .

Aeroporr,r [oAqepKr4Baercr, rrro B Poccuficrofi (De4eparJuu 4eficrnyer pqA

HopMarraBHbrx rrpaBoBbrx aKToB, perynr{pyrcrlux quQponue QzHaHcoBbIe aKTI{BII,

B rracrHocrlr Kpr4[ToB€rrrrora orHeceHa r< oco6olvry crarycy o6rexra rpaxAaHcKllx
npaB, rrpr{qeM oHa He orHocrrrcr K Kareropuu AeHexHbIX cpeAcrn. B crany groro
rroAHLIMaeTCt npo6neua naroroo6floxteHLr-s, TaK KaK, Bo-rrepBblx, [pLIcyTcTByeT

aHoHLTMHOCTb rIO TpaH3aKIII',IflM., BO-BTOpbIX, OTCyTCTByeT OTrIerHOCTb, rITO

npLrBoAHT K yKJrOHeHr4rO OT yrrnaTbl HZLIIO|OB.

Anrop orMerraer, rrro uoAo6na.fl npo6neua xapaKrepHaLr Anfl. uafiHuura. llo
MHeHZro A.B. ToKorosa, 6omuryro cJroxHocrb rrprr nanoroo6Jro)KeHnz BbI3bIBaer

upo6lerrla HAC rpv oreparJtnx c 6zrxouHoM, raK KaK ugeuru$uKauut 6urrcourua
(n acrreKTe roBapa urLt ycryrz) He coorBercrByer coBpeMeHHoMy rexHHKo-

ropr4AurrecKoMy KoHcrpyupoBaHrlro H€urora B paMKax paccMorpeHufl,6z:rr<ouna rar

B KOTOpbIX OLITKOT4H npr{3Haerct rOJrbKO

LIMeIOT 3HarILITeIbHOe TILICJIO CMe)KHbIX

npr{3HaKon c o6oporoiu 6esroKyMeHTapHbrx rleHHrrx 6yvar, Ho oHkI He orHoc.lrc-f,,

o6rerra. B czry sroro aBrop o6paqaercq r 6onee [o3I4TI4BHoMy :apyOexnorry
onbrry crpaH, Bxo.{.flrrlr4x B EL,
lJraTe)r(HbrM cpeAcTBoM.

Yrasrreaerefl. rrro roKeHbI

corJracHo 4eficrnyrorleMy 3aKoHoAareJrbcrBy, K gMtrccvu KpI,IrIToaKTI4BoB.

lloerouy qenecoo6pa3Ho peryJrr,rpoBarb Kpr{nroaKTHBbI c noMolrlblo rpa)KAaHcKo-

npaBoBbrx AoroBopoB, TaK KaK o6ecne.reHHble roKeHbr noATBepx{Aarora.{
quSponoit zartuor'ro, rrro yKuBbrBaer Ha AoroBopHble o6.agarerbcrBa. Bce Aannrre
peKoMeHAar\vru rrpuBeAyr K 6oree KoHcrpyKTHBHoMy o6ecue'reHnro
znQopnraquoHnofi 6esouacHocrr{ e Pocczz.

B rperrefi rJraBe <ConepureHcrBoBaHrre znQopualll4oHHo-npaBoBoro
perynvpoBaHLrfl. orHorrreHufi n cQepe o6opora qn@ponrrx QznaHcoBbIX aKrI,IBoB),

cocro.fiulefi us IByx naparpaQoB, rroAirepKr{Baerc.f,, r{To B Hacrotlqee BpeM.a B

pa3nr4rrHbrx rocyAapcrBax Mkrpa, KaK npaBulo, r'u6epantl:.vrpyercs orHolueHue K

qzQponrru QvuaHcoBbrM aKrLrBaM.

B paMKax cBoero r4ccneAoBaHvrs. A.B. Tor<oros AeJIaer BbIBoA, rITo

.TexHoJrorzrr 6nox.{efiHa ropa3Ao rrrvpe ropr,r3oHTa KpunroBuulror 14 rlo3BoJlter
co3AaBarb paclpeAen€nnrre clrcreMbr yvera B paMKax mo6rx yupaBJIeHrIecKI{x

HHcrr{TyroB, Harrpr{Mep, KoHTpoJrf, , HaA3opa, ceprzQzr<aquv Lr r. A.

B zuou naparpaQe Aansofi rJraBbr AlrccepraHT accuarpvBaer p€I3Bvrrve

nnQopuarlrroHHo-rpaBoBoro perynr4poBaHvrfl. o6opora quQponux Quuauconrx
aKTuBoB B cerr,r I4nrepner, B paMKax Koroporo [oAqepKuBaer, r{To co cropoHbl
rocyAapcrBa noAAepxl4Baer cfl, yqacrvre n o6opore qu$ponrrx QzHaHcoBbIX



aKTI4BOB, rITO npeACTaBJreHO AByMr HarrpaBneHLrflMlr pefnaMeHTArlVV
peryJrrTLrBHbrM 14 rrpaBooxpaHlrTeJrbHbrM.

B pa6ore orMerraercf,, rrro 6nor.refiH, vtilvt rexHoJrorurfl, pacilpeAeJreHHbrx
peecrpoB, IroAr{epKr4Baer cneqzQzKy Kpr,rnroB€rrrrorbr, TaK KaK oHa Mo)Ker 6urr
r4cnoJrb3oBaHa HeofpaHI{rIeHHbIM qI{cJIoM II{II B KarIecTBe IIJIaTe)KHO|O CpeACTBa,

Ho raKxre oHa Mo)Ker 6rrrr racrroJrb3oBaHa B poJrr4 cpeAcrBa HaKonneHr4r.
B czry rofo, rITo aBTop AocraroqHo MHoro yAeJr.rrer BHr.rMaHr{x cneqz$ur<e

sapy6exuoro olrbrra no pernaMeHTar\uu ranQopir,rarlrzoHHo-[paBoBoro
peryJrLrpoBaHvrfl, orHorrreHuir s c$epe o6opora quQponux SznaucoBbrx aKrrrBoB,
HaMr{ Aenaercq BbrBoA o Heo6xoAr{Mocrr4 yqera HarluoH€rnbHbrx r4HTepecoB crpaHbr,
ocobenHocr.f,M rrpoBoArrMofi ore.recrnesnofi qzQpoeofi eronouLrKvL B ToM rrr4cre

ee 3arrlt4Tbr.

B 3aKJIIorIeHI{r4 froABo.u{Tc.f, r4TOrLl IIpOBeAeHHOfO uIccneAoBaHvrs.,

Bu6rnorpaSzvecrr,rfi cuucor (c. c. 1 8 I11 4), cocro su\uit uz 26 4 pa3nr4rrHbrx

r4crorrHr4KoB, yKa36rBaer Ha AocrarorrHyrc rrry6urry [poBeAeHHoro A.B.
TorononrrM rlccneAoBaHlrr.

Hayunax HoBkr3Ha Ar4cceprarlr4h 3aKJrroqaercr B oplrrr{H€urbHoM rroAxoAe K

pa:pa6arrreael4ofi upo6reue HnQopnraq[oHHoro fipaBa, Kacarorlerocs npaBoBoro
perynr4poBaHvTs. nnSopvrarluoHHbrx ornoruenzfi B cQepe o6opora qzSponrx
QznaHconbrx aKTLTBoB

llpz erovr noJroxeHr4fl, Koropbre BbrHocflTcfl, A.B. ToroloerrM Ha 3arrllrry,
XapaKTepI43yIoT HOBI.I3Hy ALIccepTaIIuoHHoro LIccneAoBaHvIA, ocHoBaHHyIO HA

HayrIHbIX 14 [paKTI'IqeCKI4X BbIBOAaX, rITO IIO3BOJILIJIO aBTOpy [peAnox{I,ITb
KoHKperHbIe Mepbl rro coBeprrreHcrBoBaHr{ro 4eftcrnyrculero rrpaBoBoro
peryJll4poBanlzfl. nuQopvrarlr4oHHbrx ornoruenzft B c$epe o6opora qrz$ponrrx

Quuancoabrx aKTr4BoB.

Anropovr parpa6oran v HayirHo o6ocnonan noH.srufiHrrft anrapar,
xapaKrepzsyroqvfi [pr{3HaKr4 orAeJrbHbr : KJrroqeBbrx {BJreHr.rfi n c$epe npaBoBoro

6egouacnocrr4 uprr o6opore qu$ponrrx
npeAJraraeTcr p€L3AeJr.sTb r4x B 3aBr{cHMocTr4

or o6opora qzQpoeux Qunanconrx aKTLTBoB Ha KpznroBirrrrory 14 ToKeHbr,

Koropble xnaccuQzqllpyrorcfl B 3aBLrclrMocrr4 or Lrx vcnoJrb3oBaHnfl,. Anropovr
apryMeHTI4poBaHHo o6ocnosrrBaerc.f,, qro Anfl o6ecue.{eHu.f, Harlr{oH€LrrrHofi 14

unQoprr,raqzonnofi 6esonacHocrLr HeooxoArrMo Jrer&rrLr3o arb Kpr4rrroBzlJrrory
(uepes 3aKJrror{eHne lpaxAaHcKo-rrpaBoBbrx 4oronopon) v roKeHbr (vepes
quSpoayro 3arILIcb, yAocroBepsrcqyro lrrarru,r'r4e AoroBopHoro o6.ssarenscrna).

Koncrarupyerc.fi, rrro B coBpeMeHHoM Mr{pe HeJrb3r perynzponarr o6opor
qzQponrx SuHaHconrrx aKTkrBoB ToJrbKo c rroMorrlbro Harlr4oHanbHoro
3aKoHoAareJrbcrBa (r [pr4Mepy, paccMarplrBarb Kpr4rrroBzrJrrory KaK npeAMer
un$opvrarlLroHHbrx ornoruenufi
crzcreMbr KoHTprrpo4yrcrznno),
MelKAyHapoAHbre npaBoBbre aKTbr,

Qopuynvpyrorcr ero ocHoBHbre BbrBoAbr r{ rroJroxeHr{.rr.

ooecnerleHI4t

Qznanconrrx

nnQopvraquonnofi
aKTlrBoB. Kpovre roro,

B orpbrBe or uo6artrsofi Kpr,rnroB€lJrrornofi

B CI?IJy qefo npeAnafaeTctr npr4H.rrTb

rroJroxeHr4r Koropux Heo6xoAlr Mo



r,rMrrJr eMe HTLIp o B aTb poccLrficKoe rlpaBo, TaK KAK 3TO IIO3BOJII4T

uccneAoBaHLIeM, TaK KaK BCe I{HbIe

HayrIHbrM crlequanbHocrqM, a He no
flosrorray o6ocnonaHHbrM flBlrsercfl.

nportlBoAeftcreosarb rpecryrJreHlr.flM, HanpLIMep SuuancupoBaHl4rc Teppoplz3Ma.

Anropovr o6ocuonanso Aenaerc , BbIBoA o roM, rITo un$oprr,raquoHHo-
'[paBoBoe peryJrlrpoBaHlre o6opora qzQponrrx QzHaHcoBbIX aKTI{BoB HaxoAl4rcfl B

HarraJrbHoit cral.uu cBoero QopvrnpoBaHr4fl, (c. 18-45).
Hecvrorp fl. Ha HaJrvrrue reoperLrrrecKlrx pa6or B HayKe lpaBa, nocBtIrIeHHbIX

cnequQure npaBoBoro perynLrpoBaHlrr r,rnQopMaIII4oHHbIX oruolrlenufi n cQepe

o6opora qzsponux QranancoBbrx aKTr{BoB, Aalrtlrras. pa6ora rro cyrll flBlrfl'erafl

rrepBbrM rIoAooHbIM ALICCepTaIII4OHHbIM

3aqr{rrlzlrrl4cb, KaK rIpaBI{JIO, UO ApyfI4M
12.00.I3 unQopvraIILIoHHoe npaBo.

noJrox{eHrre, corJracHo KoropoMy aBTop B KarlecrBe o6rerra uz5pat coBoKynHocrb

o6qecrneHHbrx ornorueuvfi, cBr3aHHbIX c npaBoBbIM o6ecue'{eHI4eM o6opora
qnSponrrx SunaucoBblx aKrI4BoB (c. 6).

B cBoro oqepeAb npe,{MeroM urccJreAoBaulrfl, flBlrlwrcb HopMarI{BHbIe

npaBoBbre aKTbr, AoKTpt4H€lJrbHbre LrcrorrHlrKz zu{opvralllIoHHoro z QranaHcoBoro
rrpaBa, rtocB-rrIqeHnrre znQopMarlr{oHHo-rrpaBoBblM orHoIrIeHI4tM n cQepe o6opora
qzSponux QunancoBblx aKrLIBoB.

Kar cneAyer vr3 AvrcceprarJuvr u anropeQepra AvrcceprarJvrv, IIeJIb

r{ccneAoB a:etLrr. cocrol4T B paspa6orxe u o6ocnonanzn reoperl4rlecKl4x

upe4noxenzfi, Kacarcu1llxc.t [paBoBoro
rrpaBoorHorueHufi, cKnaAbIBaloql4xcf,

peryJrr4po Balrtr4fl. IrnSopvraIII4oHHIIX

ro rroBoAy o6opora qnQponrx

Qzuanconbrx aKTLrBoa. ZayveHrre Auccepralluonnofi pa6oru cBI4AereJlbcrByer o

Aocrr4xeHr4r4 AaHHoit genu, aBTop B rlenoM cnpaBl{nc.x c peIxeHI4eM [ocraBJIeHHbIX

34.[aq.
flpone4ennoe A.B. TorolonrrM r{ccJreAoBaHne flBIrflercfl. caMocro.f,TeJlbHblM

HayrrHbrM TpyAoM rro clequ0zre rpaBoBoro peryJII{poBaHI4.s znQopuaIdI4oHHbIX

ornoruenzfi B cQepe o6opora qz$ponux Qznanconrrx aKrI4BoB, roroprtfi
ocHoBbrBaerc.rr Ha HopMaruBHbIX rrpaBoBblx aKTax, yue6nofi -kr nay'firofi
nLrTepaType, B ocHoBe KoTopofo JrexaT rI cllequ€ulbHble MeToAbI, corleTarcIque

racropr4Ko-npanonoft, QopuanrHo-Jroflrtlecxuit vr I{HbIe MeroAbI, Ha ocHoBe

KOTOpbTX AeJraroTcr apryMeHTupoBaHHble BbIBoAbM AaIOTC.I aBTOpCKHe

peKoMeHAaIJIiII,.I.

,{ocronepHocTb BbIBoAoB vI peKoMeHAaguit, o6ocnosaHHocTb HayrIHbIX

noJroxreHrafi, cQopMyJrr{poBaHHbrx B Ar4cceprarJvrur, He rloABeprarorcs coMHeHrrro,

TaK KaK ocHoBaHbr Ha AocraroqHoM KoJrLIqecrBe yqe6Hoit u nayunofi JlrlTeparypbl

IIO TeMe ALICCepTaIIUOHHO|O LICCJIeAOBAIJLIfl., a TaKlKe Ha 3aKoHoAaTeJIbHbIX I{ I4HbIX

noA3 aKo HHbrx HopMarI,IBHbIX IIp aB OBbrX aKTaX.

Tarxe He rroABepraercfl coMHeHuro reoperulrlecKas. vr upaKTl{qecKa.f,

3HaqLrMocrr pa6oru. TeoperlrrrecKar 3Haql{Mocrb I4ccJIeAoBaHlzfl. cocrol4T B ToM,

IITO OTAEJIbHbIE NPEANOXEHVTfl. I{ BbIBOAbI ACJIArcT BO3MOX(HbIM ANf, YqEHbIX I'I

npaKTlrKos 6oree rorrHoe u rny6oroe rroHLIMaHvre [paBoBoro craryca, a raKxte

cr4creMHbrx cBofi crn o6opora qzoponrrx QrauancoBblx aKTI{BOB.



llparcrnuecKar 3HarrlrMocrb rzccJreAoBauvrfl. cocrol4T B coBoKyrlHocrl4

BbrABr4Hyrbrx rrpeAJrox{ euuit, HarIpaBJIeHHbrx Ha ylop-sAoqvrBaHr4e o6opora

qu$ponrrx Qznanconrrx aKTkTBoB, v peKoMeHAa\uit lro oTITI4MLI3aIII{I{

AerrenbHocrlr yqacrHnKoB uH$opvraquonnofi znQpacrpyKrypbl B tuacrvr

peanu3arluu rpaBocy6rerurocrLt. Tarxe pe3ynbrarbl LIccJIeAoBaHvrfl. Moryr 6rtrr
lrcrroJrb3oBaHbr B rrpaBonpLTvrenurenrnofi vr ailalrvrrvr.{ecrcofi Ae-flTeJIbHocrll

npaBooxpaHlrreJrbnbrx opraHoB, B yve6nou npoqecce vnpv IroAroroBKe yrIe6HbIX

u yue6no-MeroAl,IrlecKl{x MarepI{€LrIoB.

llouul,ro kr3Jro)KeHHbrx AocroLrHcrB ALIccepraIII{oHHoro LIccJIeAoBaHvfl. A.B.

ToroIOSa, OHo LIMeeT HeKOTopbIe HeAOCTaTKLI, HanpqMep, pacgyxAeH14fl',

rpe6yrorqrae AolonHr,rreJrbHofi apryrr,re HTarJvrv rtnv 6 onee qerKoro IIof, cHeHI{q uo

3a-rrBJreHHoft reue.
1. IrlccreAoeareJrb B rroJrolKenuu Ne 5, nuuocl{MoM Ha 3auILITy (ctp. 12-

13), npe4rraraer orpa3rrrb n (De4epanbHoM 3aKoHe or 31 Lrrors.2020 r. J\s 259-@3

(O quQponrx Quuancoaux aKrr{Bax, qr.rQpoeofi Banrore Lr o BHeceHI{LI

rasNaeHeHzfi B orAeJrbHbre 3aKoHoAareJIbHbIe uft"t Poccuficrofi @e4epaquz>

rroHf,Trre ((Kpr{nroBuuuorHas cr4creMa)) vr KlraccvrQzqzponarr quQpoByro B€ulrory

Anfl pa3rpa1:alreHzrfl ee runoe. OAHaxo e AanrHeftIlreM B AaHHoM rloJloxeHun J\b 5

rrpeAnaraercs rolbKo aBTopcKa.s ge$uuugun ((Kpl{rrroBarrorHa-s cl{creMa)>, a

orHoc?rreJrbHo rnaccuQzKarluu rtrrloB qzQpoeofi eanrcrrr u vx coAepx{aHvrs' B

3TOM ITOJIOIKeHUI{, BbIHOCI{MOM Ha 3aIIII4Ty, HI4!IeIO He foBopllTcfl, xoT-fl B

ocnosHofi rracrLr Ar{cceprarluoHHoro LIccJIeAoBannfl. aBTop [pelnaraer
npeAycMorperb rnaccz$uKarlvrc qu$ponofi eanrcrrr An.r pa3rpaHr4qeHr4fl. rI'IIIoB

KpLITIToB€uIIor Ha raKlle, rar 6urrcol{H, Llcronb3yroqefoct B KarlecrBe cpeAcrBa

pacqeToB 3a ToBapbr vr ycJryrz, v KpI4IITOB€UIIOTbI, KOTOpbIe He qBJI.IIOTC.I

caMocrof,re6nofi nanrorofi, a roJIbKo pa3MeularcTcs Ha ICO, rlosToMy

Hepa3pbrBHo cBtr3aHbr c 3Mr{TeHToM 14 BbIcryrIaK)T cKopee cpeAcrBotrl eafiua 4la
pasBvrrvrfl. nosofi crrcreMbr. B grou cMbIcJIe onu 6nuxe K rroH{Tl{ro SJIeKTpoHHbIX

AeHelKHbrx cpeAcrB, yx{e 3aKpenneHHoMy B cr. 3 @e4epanbHoro 3AKoHa ot 27

r4roHr 20tI r. Ns 161-O3 <<O naqzouamnofi Irrlare)I(Hofi cucrerrle> (crp. 115).

Kporue roro, He KoHKpervr3vrpyercfl, B KaKI{x crarbtx AaHHoro (De4epalrHoro

3aKoHa or 31 urorrfl. 2020 r. Jtlb 259-A3 cneAyer npeAycMorperb npeAnoxeHHoe

orrpeAeneHlre (KpnrrroBuurrorHaf, cLIcreMD) LI rlaccuQuKallurc quQponoft nalroru

Alq pa3fpalc'vrlcleHkrs, ee rznos.
2. .{zccepraur B IiI/ACepTaI\Ukr yKuBbIBaeT Ha pflA npooneM

3aKOHOAaTeJIbHO|O peryJII,IpOBAHr4s. raHQopIvraIIuoHHbIX orHoruennfi B cQepe

. o6opora qzQponux QunaHcoBbrx aKTLIBoB (HanpzIvrep, Ha crp. 12 <<saxHbIM

acrreKToM ilnfl 4alrnefiruero COBepIIIeHCTBOBaHLI.S HopM 3aKoHOAaTeJIbcTBa B

rBJrrrorcf, BbI.aBJIeHHbIe o6ulue npu3HaKI{ L4rznQoplr,raquonuofi
cyqecrBeHHbIe
oo-'3aTenbcTBoM,

cQepe
pa3nurqk1fl. MeXAy KpLI1TOaKTVBaMV, o6ecneqeHHbIMLI

kr KpLIIIroBulJIrotofi>>, cTp. 13 <llpu oTcyrcrBl4l{ npaBoBbIX

3anperoB na o6opor Kpr{rrroB€urrorbr n unsoprr,raquonnofi cSepe ilpaBoorHourenufi

HeT rreTKo orrpeAeJreHHoro, npo3par{Horo IopuAl,IqecKoro MexaHl{:Ivra pa6orbl c

uefi>>, Ha crp. 110 dlpeAcraBnrercr, rrro rlpu pa3pa6ome (De4epalrHoro 3aKoHa



or 31 .07.2020 r. Jllb 259-A3 (O qrQpoBbrx Qunanconbrx aKrlaBax, quQpoeofi

B€urrore vr o BHeceHLIu Hgruenenzfi B orAeJIbHbIe 3aKoHoAareJIbHbIe aKTbr

Poccuficr<ofi @e4epaqrau> cJreAoB€uro 6u 6olee BH?IMareJIbHo orHecrl4cb K

bo4epxanuro KlroqeBbrx nonxrzfi, npl4MeHxeMbrx B paccMarplasaeNlofi cQepe

oruorueuufi, V csoprvrynupoBaTb Ha I{x ocHoBe cooTBeTcrnyroqufi

Kareropualggrfi annapar. B yrca:anHoM HopMar?rBe He HaTITJILI cBoero orpa)KeHllt

TepMr4HbI (KpgrrToB€trrrora), ((KpLInroBtuIIorHag cucreMa>), (III4QpoBbIe AeHex(HbIe

,yppo.ut"tr, nICO-[poeKTbI>>, <<6lorcuefin>>, <<rraafiHep>>, <<tuafinzHD> I4 4pyrue>)'
fii, rror A.B. Toronos He npeAJraraer cBoI,IX co6crseHHblx cyx(AeHufi uo

coBepIxeHcTBoBaHI4ro s groft cBfl3LI HopMaTuBHbIX IIpaBoBbIX aKToB.

3. B noloxeHvrn Ns 6 asrop roBopr4r, qro: <llpaeonoe perynl4poBaHl{e

B KarrecrBe znQoprraaquu

BbICTyIIaeT B KalIeCTBe

cefMeHT npaBoBofo

KpLr[TOB€uIIOTy

or ruo6alrnofi

KpunToB€IJITOTbI BO3MOX{HO qepe3 IrpH3HaHI4e ee

(4aunux), a rexHoJlorl4t 6nox'refiH Anfl Hee

un$opvraqzonnoil cr4creMbl. PaccrraarPusaeN,Irrfi

pefyJlt4poBA]c^nfl. OTCbIJIaeT K HOpMaTUBHbIM npaBoBbrM aKTaM, peryJILIpyrouII{M
OTHOITIeHHLI, HO

KaK UpeAMeT

Kpr{nroB€Lllrourofi

ToJrbKo HaIII4oH€uIbHyIO cvICTeMy znQoprvraIII4oHHbIX

rrpeAcraBlrfleTcfl'. rrTo paccMarpLTBaTb

ranSoprvraIII4oHHbIX ornoruenufr B orpblBe

cLr cTeMbI KOHTpIpOAyKTI'IBHO).

Boupoc Bbr3brBaer rrTo LrMeHHo B AaHHoM Te3LIce aBTop BbIHocI{T Ha 3aIrII4Ty:

ecJrr4 peqb r{Aer o roM, .rro <flpanoBoe perynllpoBaH[e KpI4tIToBELrIrorbI Bo3MoxHo

qepe3 rrpur3HaHr4e ee B KaqecrBe unQopr'raquu (,qannrtx), a rexHoJlorurl 6norcrefiH

Anf, Hee Bbrcryrraer B Karrecrne uHQopMaIII4oHnofi cucreMbD), To 3alrlllqarbcfl'

.[onx(Ha lr4efl o neo6xoArzMocrrl LI3MeHeHI{s poccl{ cKoro 3aKoHoAareJlbcrBa,

oAHaKo cneAoM aBTop yrBpexqaer, rrro oro KoHTpnpoAyKTLIBHo rz QarruuecKLI
orcbrJraer K y)r(e o6sHaqeHHoMy B rroJrolKeHvrtr J\b 3 Te3LIcy o seo6xo.4t4Mocrl4

( npLr Hf rLt e Me)KAyHap oAHbrx rrp aB oBbIX aKToB, c n o cneAyrou{efi LIMrIJI eMenraqra efi

STLIX HOpM B HaIILIOH€UIbHOe 3aKOHOAaTeJIbCTBO))'

Xorelocr 6rr qro6H Aner<can4p Bna4uupoBrlrl B npoqepce 3all{rrrbl

Ar4cceprarlun o6ocHoBirrr seo6xoAzMocrb AaHHoro IroJIox{eHIlt BbIHocI4Moro Ha

3arIII4ry.
Buecre c TeM BbrcK€BaHHbre npeAJIox(eHLI.a uI 3aMelIaHI4t rlo OoJIbIueI4 qacTvr

Hocsr peKoMeHAarelurrrfi xapaKTep I4 He BJIIIxK)T na o6u1yrc IroJIoxLITeJIbHyIo

orIeHKy Ar4CCepTarIr4OHHOrO UCCIeAOBAH'VIfl' He cTaB-gT IIOA COMHeHLIe

AocroBepHocrb cQopiraynlrpoBaHHblx aBTopoM TeoperllqecKl{x noloxeunft,
BbrB o Ao B 14 rlp aKTI{rI e c KI'IX p e KOM e HA ArryLr4.

AeropeQepar [peAcraBJrser coAepxaHlae u BbIBoAbI Al{ccepraql4oHHoro

LICCJIeAOBaH.VIfl..

O cnosHrre HayrrHble p e3ynbr urbr AvrccepraIII{I'I orp ax(eHbl A.B. TotcoJloBa B

14 pa6orax o6ulutu o6reuou 2,8 rr.Jr., B ToM trlrcre B 13 Hayr{HbIX crarb-fix'

onv6rvroBaHHbIX B I43AAH]xflX, BKJIK)IIeHHbIX B rlepeqeHb BeAyITIVX

HayrIHbIX N(ypHUlJIo 14 uZgauuit, yTBep)KAeHHbIX Brrcruefi

arrecrarlr{oHgofi KoMlrccveia rryn MzHo6pHayKu Poccuu. B nzx 3aKJlloqalorct
perleH3r{pyeMblx

ocHoBouonararouryre MoMeHTbr rrpoBeAeHHoro A.B. ToxonossrM I4ccJIeAoBaHvfl'.



Tar asropoM paccMarpr4Baerc-s rpaBo Bafl. npupo4a qzQpoBblx QuuaHconux
aKTr4BoB n pocczficKoM [paBe, rrpr4qeM KoHcrarvpyerafl.,lITo B Hacro.flIrlee BpeMt

no Qarry orcyrcrByrcr HopMbr 3aKoHoAareJIbcrBU perynupyroql4e uoAo6nrre

b6ulecrneHHbIe OTHOIIIEHI,I.'I. TAK KAK HOpMaTLIBHbIe npaBoBble aKTbI,

3arparr4Baroulrze o6opor qraQpoBbrx B€trlror, eule AaJIeKLI or coBeprlreHcrBa (xorr
rrocreueHHo yxe Qoprrarapyercr cy4edlnafl. npaKTuKa u 3aKnaAblBalorct a3br

upanonofi nprpoAbr rpax{AaHcKo-npaBoBblx cAeJIoK c 3TLIMLI B€ullorauu). B cvny
qero LrccJreAoBareJreM BrroJrHe JrorlrrrHo KoHcrarvrpyercs,, tITo B 6tuxailrutee BpeM{

6y4yr vHnrJvrvrpoBaHbr H3MeHeHLT.rr ee HopMarrlBHoro peryJII4poBaHVA.

flo4ueprcvrBaercfl., rrro Bo MHorr4x crpaHax Murpa QopuzpoBaHvre HopMaTLIBHbIX

[paBoBbrx aKToB, perynr{pyrculux quQponyro Banrory, TaK)Ke HaxoAHTc.a roJIbKo B

Ha.ranrHofi craltvrv paspa6orrz, a B HeKoropblx

cleqr.rElrrbHoe pefyJILTpoBaHLIe qzQponblx BzLlroT, Ho ecrb
o cnequ$I,IKe perl4crparruu 6upx, Kacaroql4xct AaHH6IX B€LIIlor.

Anrop orpeAeJrfler rrpaBoByrc rrprlpoAy KpvnroB€ulrorbl c yqeroM

aapy6exuoro 3aKoHoAareJrbcrBa u AoKTpr4HanbHbIX ToqeK 3peHLIt, npv SToM

[oAqepKlrBaer, qro 6rlrroun v I{HbIe KpLITIToB€uIrorbI TpaKTyrorc.f, oAHLIMI4

YIIEHbIMU KAK AEHEXHbIE CYPPOTATbI, A I{HbIMI4 - KAK }IHHOBAIII4OHHOE

(penonroqvonnoe) cpeAcrBo pacrreroB. Mex4y reM rIoHI{MaHrre vrHcruryra
KplrrrroBzlrrrorbr 6yaer SopvrzpoBarbc.f, eIIIe HecKoJIbKo JIer, npelKAe lIeM

oupeAenr4Tc.rl ee 3HarrLlMocrr n Qunanconofi napaAl4rMe.

Mex4y reM AuccepraHT B cBorrx HayqHblx crarbqx Irnrrler o purrnLIqHbIX

Bkr1ax rrpaBoBoro peryJrLrpoBaHr4.rr ICO z KpI4[ToBanIor, B qacrHocrll B crpaHax,

BxoArrr{ux B cocran EC, rAe AeficrByror KaK HaAHaII}IoHanbHbIe HopMarI{BHbIe

[paBoBbre aKTbI, TaK LI HaIILTOHUIJIbHbIe.

Koncrarnpyerc{, qro 6urxozH Ao 2015 r. no Qarry He Mor Izcrlollb3oBarbcfl.

s Poccuz, rroKa B.B. llyrtrH He pa3perxzn ero rrcloJlb3oBaHue rlo HeKoropblM

HarrpaBneHuflM (6es KoHKperlrcaqraz). I4z-za orcyrcrBl{t B Pocczftcrcofi

@e4epaqzu, KaK vI B HeKoropblx cTpaHaX :tlvlpa, rocyAapcTBeHHoro

perynzp o Balg.]/lfl, Kp r4rrToB aJrroT Hc c JreAoB aTeJI b npof Ho3rIPY eT, qTO p aCIxUp eHLIe VX

r4crroJrb3oBaIi{krA npr4BeAer K orrpeAeJreHHoro poAa yrpo3aM I4 pI4cKaM (nanpravrep, r
coBeprueHr{ro xz6epnpecryrrHr{KaMlr He3aKoHHIIX onepaqufr, zcIIoJIb3oBaHI4Io

Kpr{rrToBaJrroT AJrf, oTMbrBaHLIt AeHer, QItuancupoBaHl4{ Teppopl,I3Makr r.4.) uo sro
r{e 14 6y4er cuoco6crBoBarb pa3Br4Tr4ro 14 coBeprxeHcrBoBaHl4lo qzQponofi

SKOHOMLTKI{.

Tar<xe roBopr{Tc.s, rrro B ToM LrJrr4 r4HoM cMblcJre s Pocczu npllcyrcrByer
KoHrleuqutr gJreKTpoHHoro py6ttx, rrro B nocneAyroqeM Moxer npl4Becrl4 K

3anpery cMe)I(HbIX AeHexHbIX cpeAcrB (cypporaron), Ho npanonofi craryc
Kpr{nroBErrrrorbr B poccuficxofi sKoHoMrIKe Ao KoHIIa He orpeAeJleH. Taruu
o6pasovr, n Poccuz unaHLrpyercq BburycK cBoero poAa Kpl4rlTopy6ta, rcoropufi

6y4er peryJrr,rpoBarbcr rocyAapcrBoM B Jrr4IIe I{enrpanrHoro 6anra. Kporr,re roro,
paccMorpeHa rexHoJror?rr 6ror.refiHa c yqeroM ero BIrvrflHvrfl. Ha MLIpoByro

gKoHoMrrKy. VKasrrs aercL rrro B nepcneKTr4Be 6nor.refiH-TexHonorul4 6ynyt

cnyqarx oTcyrcrByeT
II OJIO )KeHIds, IJAfrpld}'.{ep,

rpancQopMr4poBarb orpacnu, He roJrbKo Kacaroqvec-a SKoHoMHKI4, Ho 14)



HarrplrMep, 3ApaBooxpaHeHlrr. llpvvelr oAnofi v3 rIepeAoBbIX crpaH MI{pa no

pa3Brrrr4ro HoBbrx rexHonorzft, nr<lro-uafl v npaBoBoe perynvpoBanvre 6norcreftH-

rexHoJrorzft - Manrrofi - 6:.;utu ytrreHbr zHTepecbl rocyAapcrBeHHoro ynpaBneHl{.fi

lr,qalr ue fi urero pa3Bvtrr4fl. HoBbIX rexnolo rr'rfi .

Vrasrrnaercfl B HayrrHblx crarbflx, rITo rexHoJlofnt 6ror.IefiH AocraroqHo
oQserrunHa rro o6ecne.reHraro r<u6ep6esoracHocrl{, B ToM rII4cJIe rro

rrporr4BoAeficrszrc ru6epreppopr43My, a raKxe ocyuIecrBJIeHLIIo KoHTpo[.fl IIo

SzuanconbrM ycnyrarrl. OAnaKo MelKAyHapoAHouy coo6qecrBy qenecoo6pa3Ho

nrrpa6orarb eAr.rHbrfi rr,rex4ynapo4nrrfi craHAapr n cQepe qu$ponrrx rexHoJloruit,
B roM rrr{cJre no o6ueny cBeAeHufi, o rcu6epyrpo3ax. ,{onxna 6rtrr rapaHTl4poBaHa

cno6oAa o6uleHIas I4 KoMMyHurca\uit c yqeToM pa3B:aT:afl' quQponofi gnoxu.

C rroMoulbro rexHoJrornr{ 6ror.refiHa npaBooxpaHrrreJlbHblM opraHaM

MoxrHo 6y4er orcneAlrrb rrepeBoAbl, IIpI4 ycnoBnr4 coBeplueHllq BI,IHoBHIIM nI4IIoM

I,rnr{ fpylrrbr nuq [poTLrBonpaBHofo 4eflHnfl, c yls.acTll,eM KpLIITOBZLIIIOTbI, TaK KaK

oHa ro3Borqer n4eurzQzqlrpoBarb Bce aKTHBHbIe KoIueJIbKI4 npecrynHl{Ka,

oAHaKo, Anr ororo opraHaM rpeABapr4TeJlbHoro cneAcrBI4x (Ao:nauut') ctepyer Ha

nepLroA rrpoBeAeHr'rfl cJreAcrBlrfl (4oananux) B3akTMoAeficreosarr c

Kpr4rrroBzurrorsofi KoMrraHlrefi, n roM qrIcJIe v nnfl. npeAyrlpex{AeHn-fl negaxonnoft

Ae.rrrenbHocrlr Ha 6norqefin-ularQopl'le. lloerouy neo6xo,4Iarr,ro ocyqecrBJltrb
KOMIIJIeKCHOe I{ Me)KBeAOMCTBeHHOe I4CCneAOBaHI{e nO O|paHLITIeHI4IO BLIHOBHbIX

JTI,III oT coBpeMeHHbIX gJIeKTpoHHbIX Qunauconblx MexaHI{3MoB.

Kpovre roro, Ar{ccepraHT Kacaerc.a Bonpoca qenecoo6pa3Hocrl{

ycraHoBJreHr4f, s Pocczz naloroo6Jlox{eHl4-r Ha o6parqeHlle KpLInroBiIJIror (Bitcoin)
c yqeroM rro3r4Tr4BHoro sapy6e)KHoro oIIbITa. Koucrarupyerct, \ITo B Poccuficroft
@e4epaqzn rpol4cxoAllr nepeorleHKa Kpr{nToBzLnroT 14 npooJleM

ru6epnpocrpaHcrBa, Koropbre a:aaJru3vpylorcr o6rqecreeHHblMkt peryJltropaukr u

SzcxanurblMlr opraHaMLI.

AHarzsupyerc.f, npanonofr MexaHr43M 3aKJIrolIeHI{.a cAenoK c noMolrlbro

TexHoJrorzu 6rox.refin, upra.{eNd HeoSxoAI4Mo onpeAeJII{Tb He roJIbKo upanonofi

craryc cropoH (rax npana u o6szaHHocrr4, a rarcKe Mepbl orBercrBeHHocrl4 nprr

ne4o6pocoBecrHocrrr oAnofi u3 cropoH c.4enrH), Ho v rIcrorIHI,IKI4 Sloron,
Koropbre rBJr.rrrorc-s npeAMeroM cAenKI{. Oco6enno noAqepKLtBaercfl, rITo

TexHoJrorz.fl 6roKqefin uueer nepcneKT?rBHoe pa3BI4TI4e, TaK KaK oHa lAo6na vI

rrpocra, Ho rrpr{ sroM qelecoo6pa3Ho, no cyx{AeHlrro uccneAoBurerrfl., [puruITb

coorBercrnyrorqzfi HopMarrlBnrrfi npanonofi aKT, perJlaMeHTl{pyroulzfi uoAo6nrre

C.IIeJIKLI.

Oco6oe BHr{MaHLre yAelrqerc{ B HayrrHblx crarbrx u BI{pryzLnbHbIM

aKTVBaM, KOTOpbTMI{ MO)KHO COBepruaTb nJIaTex{I4 vIIIkI IIC[IOIIb3OBaTb KaK

HHBeCTr4rIr4Ll, KOHTpOJTb 3a KOTOpbrMr4 O0yqecTBJI.[eTCf, MexAyHapO4nofi

He3aBrrclrvrofi oprartuza\ueit QuuaHconbrx Mep 6opr6rr c orMbIBaHI,IeM AeHer,

$znancrzpoBaHrreM Teppopr43Ma. fauuax opraHrl3allI4f, oro)KAecrBJl.aer

Kpr{nroBaJrrorbr c Br.rpryanbHbrMr4 aKTr4BaMLr, TaKXe o6paqaer BHI4MaHI4e 14 Ha

6r o rq e fi H -TexH oJI orI4I4.
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C yverola Lr3Jro)KeHHoro r.rMerorcf, Bce ueo6xoAnMbre ocHoBalr.nfl, rilfl, Aarryr
3aKrroqeHr-rrr o roM, qro Ar4cceprarlr4oHHoe r4ccneAoBanvre Tororosa AnercaH4pa
BnaAuuupoBrzqa Ha reMy dlpanonoe perynupoBaHrre znQoprr,raqlroHHbrx
'ornourenrafi B cQepe o6opora qzQponux $znanconrrx aKTrrBoB)) flBlrfl.ercfl.

opr4r-LrHanrnofi HayqHo-KnannQurcaquonnofi pa6orofi. B paMKax Aannofi
Ancceprarlnv paepa6orana 4eQvnzqzx ((KpI4nroB€LrIK)Ta), nonyqzBlxar
naubonrruee paclpocrpaHeHLre KaK pzBHoBr.IAHocrb gneKTpoHHoro rtrtar€xnoro
cpeAcrBa, a oAHr{M u3 ee rrpeAcraBurer-eit flBrflercfl, <<6urrozn>>. Anroporra
rrpeAnaraercr ABa BapuaHTa pa3Burvfl, 3aKoHoAareJrbcrBa B paccMarpusaervrofi
cQepe: 1. Parvro.rHoe [pr,rHflTvre HopMarrzBHbrx npaBoBblx arcror;2. flpunrrze
6oree ru6roro LTHcrpyMeHra c yireroM paspa6oror Mex{AyHapoAHoro
3aKoHoAareJrbcrBa, BHeceHr4e Lr3MeHeHr,rfi n naqzoHulrrbHoe rlpaBo.

Apryrraenrr4poBaHbr rrpeAno)KeHbr HanpaBJreHr{r pa3Burvrfl. qrzQponrrx

QzuaHconbrx rexHonorzfi n Pocczficrcofi (De4epaquu. Tarzu o6pasorr,r HayrrHo

OOOCHOBaHbI npaBOBbIe peIIeHI4t, BHeApeHI,Ie KOTOpbIX BHOCLIT 3HarIZTeJIbHbII4

BKnaA B coBeprrreHcrBoBaHLre npaBoBoro peryJrr4poBa:r^Lrfl. uuQopnraqproHHbrx

orHorrreHuit s c$epe o6opora qzQponux QzHaHcoBbrx aKrI,IBoB. ,{uccepralJtrfl. B

nonnoft Mepe coorBercrByer rpe6onankrflM, npeAb.rrBnf,eMblM a6saIIeM BTopbIM

rryHKTa 9 z uynrravru 10, 13 u 14lloroxeuur o npucyln4eHLrr4 yrIeHbIX ctereuefi,
yrBepx(AeHHoro rrocraHoBJreHlreM llpanurenbcrBa Poccuficrcofi @e4epa\vpr or 24
cenrx6px 2013 r. lVs 842, a ee aBrop 3acnyxlrBaer npl{cyxAeHl4t yvenofi crerleHl{
KaHALrAar a ropvrlr4qecKr{x HayK no crerlr4urrrbHocrr{ 1 2. 00. 0 1 - unSopvraqlloHHoe
rrpaBo.

OQuquamnrrfi orroHeHr -
3aBeAyroqnfi raQe4pofi znQopMarllroHHoro
rrpaBa z qn$ponbrx rexHonorufi
C aparoncr<ofi ro cyAapcrBeHHofi ropu4rav

AoKrop ropkrALrqecKr4x HayK, upoQecco

(05) aBrycra 2022 r.

floqrosrrfi aApec: 410056, r. Caparona, yn. tlepHrrrueBcKoro, A. 704,
rene$on : +7 (8452) 299 -245 (xaSeapa) ; e-mail : kovaleva. natalia@mail.ru

Hazueuo Ba:r^Lrfl, o6pa:onarenrnofi opraHr.r3arluu :

(DeAepanbHoe rocyAapcrBeHHoe KiBeHHoe o6pasonareJlbHoe yqpex{AeHue
Bbrcruero o6p as o n a uur^ <<C aparo B c Kar ro cyAap crB eHH af, roprrAlrqe cKafl. aKa4eMufl>> ;

C ap ar o n c Kar ro cyA ap c rB e HH afl . ropkr Alzrr e c K af, aKa4ev'ufl;
O|EOY BO (C|IOA)
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vAoclSBE?ffto

i Hagan!H{x ynpasrcqr, K"aposoro , pcryMe!raqhoHHcro
cn:!orrru QeqepsrrEHaro rocyAapcTserjHoro bp,uarHorc

a5!reroaar2nLHo:o yvpexqex*n eLrcnero o6p, roFaHhn
selfraF bFHAUCEUSM ixsieMrq,
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