OT3bIB
Ha aBTopedepar aucceprali Tokonosa Anekcanapa BraguMuposuya
«ITpaBoBoe perynupoBaHue HHPOPMALIMOHHBIX OTHOLIeHUH B chepe 0bopoTa
UH(POBEIX (PUHAHCOBBIX aKTUBOBY, IIPEACTaBIeHHOH HA COMCKAHHEe YUEHOH
CTEIEHU KaHIU1aTa IPUINUECKUX HayK Mo crenuansHocTH — 12.00.13

HH(OpMaLIMOHHOE MPaBo

AKTyansHOCTh HCCIIEIOBaHUS OOYCIIOBIEHA INpolecCaMH II00aIM3aluu
3KOHOMHYECKMX OTHOLIEHMH, a TaKKe HWHTepHaLHoHAIM3aluedl LnudpoBoi
OKOHOMMKH, B YAaCTHOCTH TaKOW €€ 4acTH, Kak Lu¢poBble (UHAHCOBBIC aKTHBBI.
BypHBIMU TeMnamu npupacTaeT MUPOBas SNEKTPOHHAsE KOMMEPLIHH, a €€ dPPEKTHI
3aMETHBl B 000K YacTH IUTaHeTHl. Bce 3TO mpuBoAUT K HEOOXOIUMOCTH
BBIPAOOTKH HOBOT'O FOPUIMYECKOI0 MHCTPYMEHTapHsi, POpMUPOBAHHIO COBEPILIEHHO
MHOTIO MIPaBONOHUMAaHHUS HHPOPMAIIMOHHBIX (KHOEpHETHYECKUX ) OTHOIIIEHUM.

C nomompto 1UQPOBBIX (PUHAHCOBBIX AKTHBOB YAaCTO IPOW3BOIUTCS
B3aMMOpacyeT, MHBECTUPOBaHKE U Jpyrue onepanuu. Poccus B mocienHee Bpems
NPUHUMAET HOPMATHBHBIE aKThI, HalpaBJeHHbIE Ha IIPaBOBOE DPETYJIHPOBaHHE
OTHOLUEHHH MO HUCIOJIb30BaHMIO IMQPPOBBIX (HHAHCOBBIX akTHBOB. Cpeiay HUX
®enepanbHbii 3akoH 0T 31 vrons 2020 r. Ne 259-@3 «O nudposbix GHUHAHCOBBIX
aKTHBax, UU(QpPOBOM BallOTé M O BHECEHHWHM W3MEHEHHUH B OTHENIbHBIE
3aKoHoAaTelbHbIe aKThl Poccuiickoii ®enepanmm.

B 51011 CBSI3M Hallle BHUMaHHE NPUBJIEKIIO JUCCEPTALUOHHOE UCCIENOBaHHE
A.B. TokosoBa, KOTOpBI# Ha ypoBHE 0OOOIEHUH HOTBITAICS OUEPTHUTH PSJ 3a1a4,
CBSI3aHHBIX C ITPABOBBIM PETYJIMPOBaHMEM MH()OPMALIMOHHBIX OTHOLICHUH B cdepe
o6opoTa udpoBbIX GUHAHCOBBLIX AKTHBOB.

Mbl cuMTaCM HUHTEPECHBIM HEKOTOphle ABTOPCKHME TMPEIUIOKEHHSA 10
COBEpIICHCTBOBAHUIO TIOHATUMHOTO ammapara WH(QOPMAlMOHHOIO IIpaBa, B
JaCTHOCTH, J3TO KacaeTCs IOHATHUSI «KPHUITOBAIIOTEI», B KayecTBE KOTOPOM
npejiaraeTcsi — pacCMaTpuBaTh INPOAYKT Ipolecca HHPOpMATHU3aLMU U

B3aUMOJIEHCTBHUS CyObeKTOB HH(MOPMaIMOHHON UHPACTPYKTYPHI,
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MaTeMaTHYeCKuii KO, UCTIONB3YIOLHUA KpunTorpaduyeckue NEMEHTBI, 3 HMEHHO
— DJIEKTPOHHYIO MOANHKCh, 00S3aTENBHBIM MECTOM 0GopoTa KOTOPOTO SBISETCS
MHPOPMAIMOHHAsT cHCTEMA. JTO TaKKe OTHOCHTICS K mpeiaraeMOMy aBTOpOM
ONpeNENeH IO KaTeroptH «OI0K4YeHH» (TI0JI0XKeH e 1, BoIHOCHMOE Ha 3allHUTY).

MBI nonnep)xrBaeM TE€3UC O TOM, YTO NPUHATHE MexAyHapPOAHBIX IIPaBOBBIX
aKTOB, C [OCHeAylolleld HMIIEMEHTAlMed OJTMX HOpM B HALMOHAIBHOE
3aKOHOJIATeNbCTBO, [I03BOJIUT OCYIIECTBIATh 3 heKTuBHYI0 60pE0Y C OTMBIBAHHEM
JOXO0B, TIOJy4eHHBIX MpPECTYNHBIM IIyTeM, obecrmeynBaTh HH(POPMALMOHHYIO
6e30MacHOCTh M OXHOBPEMEHHO MOJy4aTh JOXOA B BHJE HAJIOTOB ¢ (QU3HIECKUX U
IOPHIMYECKUX JIMI[, OCYIIECTBISIOMMX ONepaluy ¢ udpoBbEIMH (GHHAHCOBBIMH
aKTUBaMHU.

Kpome Toro, aBTopoM OTMeUaeTcsi BaXKHOCTh 0becreyeHUs opsaka 00opora
HCCIIeyeMOM BallOTBl C IIOMOILBIO CyAeOHOH 3amuThl, KOTOpas JOJDKHA
GbOpMHUPOBATECS HAa OCHOBE yUeTa YaCTHBIX U ITyOJIMYHBIX UHTEPECOB.

BmecTe ¢ TeM, B aBTOpedepare MPUBOAITCS MOJOKEHHUS, HYKAAOIIHECS B
YTOYHEHWH WU IONOJHUTENBHON apryMeHTal1H.

1. B 4acTHOCTH, OCHOBHOM JHUCKYCCHOHHBIM BOIIPOCOM BBICTYIIA€T TE3UC
O COOTHOLIGHWH INpeaMeTa HH(MOPMALHOHHBIX [PABOOTHOMICHWH W OOBEKTa
HH(GOPMAaLIMOHHBIX TNPAaBOOTHOIIEHUWH. B 3Toil CBS3M HyXXJaeTcs B IMOSCHEHUH
aBTOpCKasl MO3MLIMS O TOM, yYem COOCTBEHHO BBICTyHaeT MU(POBOH (hHHAHCOBEIIL
axtuB? [IpeaMeToM MM OOBEKTOM NPaBOOTHOLLIEHUS?

2 He coBceM NOHATHO, KakK MpeajiaraeMble aBTOPOM H3MEHEHHUS B
®enepanpublii 3aK0H OT 31 uronsg 2020 r. Ne 259-03 «O nudpoBbix (pHUHAHCOBBIX
aKTHBax, LU(QPOBOM BallOTe U O BHECEHHHM U3MEHEHHH B OTHeJbHbIE
3aKOHOJATeNbHBIE aKThl Poccuiickoit Menepariny» MOBIMAIT HA PETYJIUPOBAHHE
obopora HOBBIX (M Jpyrux) uMGPOBEIX CyI[HOCTEH B KH6epHeTqucR0M
MPOCTPAHCTBE, O KOTOPOM MaJlo MUILETCS B AuccepTaluy. Torga kak nu@possie
(buHaHCOBBIE aKTUBBl 3TO JHUIIb HeOoNplias WX cocTaBisomas. Hampumep,
nrdpoBble 3aiMBI; LH(OPOBBIE 00pa3bl; (U(PPOBLIE ABOHHAKH; CETEBBIE IOTOBODHI;

1 poBbie MUPEI, MEMBI U MHOTOE IpyTOe.



3. He cosceM KOpPPEKTHO, C TMO3MLUMU pycckoro $A3bIKa, BBITNISIUT
NpeAnaraeMoe noHsTHe «KPUNTOBATIOTHAs CUCTEMA)).

Bumecte ¢ Tem, BbICKa3aHHbIC 3aMEYaHHs HOCAT MUCKYCCHOHHBIH XapakTep u
HE BIMSAIOT B 1eJIOM Ha MOJOXHUTENbHYIO OlEHKY JHUCCEPTAlHOHHOTrO
UCCIENOBaHUS.

Ha ocHoBaHuMM H370KEHHOTO, MOXXHO CIENaTh BHIBOJ, YTO IUCCEpPTALUs
Anexcaunpa Bnagumuposnda TokomoBa Ha TeMy: «I[IpaBoBO€ PETyNHpPOBaHHeE
MH()OPMAlMOHHLIX OTHOLIEHHH B cdepe o0opora uudpoBEIX (HHHAHCOBBIX
aKTHBOB» COOTBETCTBYET KpUTEpHsM, IpenycMoTpedHpiM IlojoxenueMm o
NPUCYXXICHUN YYEHBIX CTeleHe!, YTBEPXKIAEHHBIM IIOCTaHOBJICHHEM
IlpaButenscta Poccuiickoit ®enepauyuu ot 24 centsiops 2013 r. Ne 842. A
AMCCEPTaHT, 10 HallleMy MHEHHUIO, 3aClly)KHBAET MPUCYKICHHUS yYEHOH CTENEHH

KaHIHWaTa IOpUAMYeCKHX HayK Mo crenuanbHocT 12.00.13 — uHpOpMaLHOHHOE

IIpaBo.

H.o. 3aBenymiero kadempoit
06pa3oBaTeIbHOrO ¥ HHPOPMAIMOHHOTO TIpaBa
IIKOJIBI [TpaBa UHCTUTYTA NpaBa M yIIpaBlIeHUs
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